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Yunus, a Friend or a Foe: An In-Depth 
Analysis into the Chief Advisor of 
Bangladesh’s Interim Government 


The student-led mass uprising in Bangladesh led to the 
resignation of fascist Prime Minister Hasina. It has 
demonstrated to the world to not be afraid of fighting 
against a dictator. They have shown us what it means to 
84011106 and oust a dictator through mass support. 
However, as we celebrate this tremendous win by the youth 
and the masses, we also need to be aware that our struggle 
for liberation is far from being finished. 


On August 6, Nahid Islam, an organizer of the 
Anti-Discrimination Students’ Movement, announced 
Muhammad Yunus, a Nobel Peace Prize winner, as the chief 
advisor of the interim government of Bangladesh. This 
decision was jointly made by student organizers and the 
President of Bangladesh, Mohammed Shahabuddin 
Chuppu, who is a member of the fascist Awami League 
party and the Chief of the Bangladesh Army, Navy, and 
Airforce. They also presented 15 other people who will be a 
part of the interim government. These individuals were 
finalized through discussions “with various political parties” 
as reported by Prothom Alo. The list consists of u.s. 
compradors and petty bourgeoisie, but lacks the essential 
presence of workers, peasants, indigenous, and other 
progressive forces. 


One could argue that there is an indigenous representative, 
Supradip Chakma, Chairman of the Chittagong Hill Tracts 
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Development Board (CHTDB). However, Chakma and his 
organization do not serve the people of the CHT but rather 
the Bangladesh military and Bengali settlers. One of the 
major projects of the CHTDB is to help indigenous people 
with easier access to sell their products in town. However, 
the roads constructed do not connect towns to one another 
but instead provide the military and settlers with easy access 
in and out of the CHT. Furthermore, cluster villages were 
created in the CHT primarily to cut off supplies to the 
Shanti Bahini, the military wing of the Jana Samhati Samiti 
055), the political party representing the indigenous people 
of the CHT. This same cluster village tactic was used by 
the u.s. Army in Vietnam to isolate the National Liberation 
Front from the support of the masses. Similarly, the British 
used it in the 1950s and ‘60s in Malaya to combat communist 
insurgents. Based on the evidence above, Chakma has a role 
in the colonization and militarization of the CHT and does 
not represent its indigenous people. 


Now the question becomes: why aren’t the masses involved 
in choosing this new government? The student organizers 
said there would not be any military rule, however, they are 
taking the three military chief’s opinions into consideration 
for an interim government. Why are the students sitting 
down with reactionary political parties if our goal is to 
take out the fascist system? And most importantly, why 
are the workers, landless people, indigenous, students, and 
oppressed genders not the main composition within this 
interim government? 


All these questions can be answered by looking at which 
social class is in control of Bangladesh now. What took 
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place in Bangladesh is a popular mass uprising of mainly 
forces of people involved and not necessarily a revolution. 
A revolution will entail defeating the neo-colonial military 
apparatus, destroying the current semi-feudal and semi- 
colonial state, and building a New Democratic state led by 
the oppressed and exploited sectors such as indigenous 
peoples, workers, oppressed genders, landless people, 
students, and middle class. However, that is not the case, 
as Bangladesh is still in the hands of the bourgeois ruling 
class who will not be able to take us forward to a liberated 
Bangladesh; including the interim government chief advisor 
Mohammad Yunus. 


Yunus is most notably known for pioneering microfinance 
for which he won a Nobel Prize in 2006. Microfinance is a 
usury scheme that targets members of the proletariat class, 
especially women, to take out loans for opening businesses. 
In an interview with Al Jazeera, Yunus claims capitalism 
is broken because a small group of people controls the 
majority of the world’s wealth. According to him, the 
solution to the broken capitalist system is to aid the poor 
in generating wealth by becoming entrepreneurs. In 1983, 
Yunus would go on to open Grameen Bank (Village Bank) 
which was marketed as a bank for the poor. Yunus’ claim is 
illusive because his description of broken capitalism is 
exactly how capitalism is designed to function. Moreover, 
his solution is a formula for the poor to become poorer as 
capitalist production pushes small businesses off of the 
market, leaving the poor unable to pay back the debt. As a 
result, the people who take these microloans end up being 
landless to pay off the debt. 


Yunus’ solution is nothing more than a poverty reducing 
scheme targeting the most vulnerable in our communities— 
women. According to a study conducted by Bayes Business 
School in London, “microfinance has led to increasing 
levels of indebtedness” across all three villages in the Matlab 
upazila where the study was conducted. Income-generating 
schemes that were advocated by Yunus and others in the 
microfinance business failed to deliver the profit the 
borrowers were promised. Villagers were forced to take out 
more and more loans to pay off existing loans leading them 
on a downward spiral. 


Furthermore, these loans affected the social relations 
amongst the members of the village. Support groups 
consisting of family, friends and villagers that were utilized 
to assist in any financial hardship. However, once the loans 
were introduced, community members avoided talking to 
each other in fear of debt default. The study, “Microfinance 
and the business of poverty reduction: Critical perspectives 
from rural Bangladesh,’ conducted by Bayes Business 
School, details the testimonials below: 


The NGO workers never pay heed to whatever problems you may 
have...they demand and recover the installment amounts by hook 
or by crook, if necessary they will make you borrow from relatives 
to pay back the installment. Despite hunger, I had to pay 
installments. NGO will never care why I cant pay. 

— Villager 1 


His dead body was in front of the house and the family was 
shedding tears at his sudden death. In the meantime, the field 
representative [for the NGO] was asking to pay the dead man’s 


loan and suggesting that the relatives collect the money for him. 
Then the people get very angry and he left. He came back after one 
week and the relatives continued his loan. 

— Villager 2 


The villagers are also subjected to verbal abuse by debt 
collectors in front of other family members and villagers. 
Oftentimes they are forced to sell their land and house to 
make payments. 


NGO shouid not use bad words to the housewife in front of other 
neighbors. They come in every Monday and Wednesdays to collect 
weekly payment. If yon ask for extension they get very angry and 
use bad language. This is a shame to me and my family, when the toll 
collectors keep sitting in my home for the whole day and use bad 
language. I am a human and I cannot drive a rickshaw the whole 
day. I had to borrow from others to pay these immediate payments. 
Male, Rickshaw driver 


The NGOs money must pay. Even though we don’t give collateral 
to NGOs against borrowing, their swearing in front of other 
villagers makes you pay the installment in each week. The NGO 
people swear using my mothers name. It is too dirty and shameful. 
— Woman, borrower 


As mentioned before, women are the most targeted 
individuals for microfinance institutions in the name of 
empowerment; however, research shows it is doing the 
exact opposite. Even though Grameen Bank claims 96% 
of their borrowers are women, the Bayes Business School’s 
study shows the women are fronts used by the male figures 
in the family to borrow money on their behalf. Oftentimes 


5 


the women are also used as scapegoats when the NGOs 
come knocking on their doors for loan payments. Despite 
claims of women empowerment, Grameen Bank and other 
microfinance institutions work within the scope of 
patriarchy and one cannot empower women when working 
in the system that is oppressing women. 


Dont you think the NGOs know our trick, of course they do. 
They know we are using our wives to get loan from them and using 
these money to buy rice and cloths. But its a kind of ‘they use us 
and we use them.’ They know we will pay the money because we 
borrow from everywhere. It is our bad nature. We should not do 
this but when your kids and family are hungry you have no other 
alternatives. 

—Hushand of one of the woman borrower 


In many instances, microloans are used to pay dowry, the 
leading cause of violence against women in Bangladesh. 
Over the years the dowry paid by the family of the bride 
has increased due to additional finance provided by the 
microcredit, resulting in the family having more and more 
debt (Rozario 2002). 


His motivation for doing this was to raise money for his daughter's 
marriage. He has now become a loan defaulter because instead of 
investing all his borrowings in agriculture, he spent a lot of the 
money on his daughters wedding. He borrowed 240,000 taka 
from NGOs, relatives and neighbors and paid an average of 35% 
interest on the loans for the cultivation season of 2007-2008. 
—A father who took out loans for his daughters wedding 


Based on research discussed above, it is abundantly clear 
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Yunus has no regards for the working class, farmers and 
women as he pioneered a financial scheme that targets the 
vulnerable members of our community. This is not just 
subjected to the people of Bangladesh. In 2008, Yunus 
expanded Grameen Bank into the u.s., targeting working- 
class Black and Latino communities with an 18% rate on 
loans. The following year, as the fascist Hasina-led Awami 
League came into power, then u.s. ambassador to 
Bangladesh, James Francis Moriarty, lobbied for Grameen 
Bank on behalf of Yunus to the Bangladeshi government. 


Not only is Yunus a neoliberal capitalist who has had 
detrimental effects on the poor globally, he is also a u.s. 
imperialist puppet and a close friend of the Clinton family. 
Yunus even helped the Clintons set up a microcredit 
program in the u.s. This is what Hilary Clinton has to say 
about Yunus: 


‘I want to congratulate Dr. Muhammad Yunus on winning this 
year’s Nobel Peace Prize. 


About twenty years ago, Dr. Yunus traveled to Arkansas to help 
Bill and me set up microcredit programs in the United States. Since 
that time, in my travels in Bangladesh and around the world, I have 
had the opportunity to meet many of those who are participants in 
Grameen’s programs and hear their stories of the ways in which 
these loans have transformed their lives. I continue to be inspired 
by the beneficial impact of these projects on low-income women and 
their families, and I, like others, have nominated Dr. Yunus for this 
prize multiple times.” 


Yunus is also an avid supporter of the two-state zionist 
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solution. On October 22, 2023, Yunus made a statement 
calling for a two-state solution which he claims the united 
states should orchestrate. Yunus is asking for help from 
the same state responsible for financing the suffering of 
Palestinians. Calling for a two-state solution makes Yunus a 
zionist who is also in favor of more imperialist intervention 
in the region. This is no different from Hasina-Awami’s 
position on Palestine. 


Yunus’ stance on Palestine will reflect heavily on his 
treatment of the indigenous and the minorities in 
Bangladesh. We must also take a look at what is going on 
in the Chittagong Hill Tracts and the Plains of Bangladesh. 
Why hasn't the army left yet and respected the self- 
determination of the Adivasi people and their land? What 
about the religious minority who are not getting the needed 
support? Instead the masses are the ones defending religious 
minority temples, business, and homes. If the current 
government truly supports the people and minority groups, 
it will empower and arm the oppressed communities, 
offering a comprehensive solution rather than aligning with 
Modi’s India. 


Based on the evidence above, Mohammad Yunus is not fit 
to lead the people of Bangladesh. Our people need nothing 
short of a people’s mass government now. Not a military- 
backed, greedy capitalist who destroyed the lives of many 
and is still continuing to do so. Not an imperialist puppet 
who will sell our land and people for cheap labor to the 
imperialists. Nor a zionist who supports a two-state solution. 
None of us are free until all of us are free. 


We write this statement as a revolutionary diasporic 
Bangladeshi organization for the purpose to provide a 
critical lens on the current situation in Bangladesh. We must 
not lose revolutionary morale or feel defeated when there 
are so many rich experiences the masses have gained both 
domestically in Bangladesh and within the diaspora. We 
unite with the points that the Democratic Student Alliances 
has put forward. They are calling others amongst the 
diaspora to help create an anti-fascist front and assist 
with mutual aid on the ground in Bangladesh because the 
resistance against dictatorship and fascism is not over. 


No to Military Rule, 
No to Imperialist Intervention, 
Call for Mass Government of Indigenous, 


Workers, Peasants, Students, and Middle Class 
to Defend the People! 


Our people need nothing 
short of a people’s mass 
government now. Not a 
military-backed, greedy 
capitalist who destroyed 
the lives of many and is 
still continuing to do so. 


